| OMB No. 1545-0687 -

Form 9 9 0 ..T Exem pt Organization Business If]come Tax Return (and proxy tax under section 6033(e))
Department of the Treasury ; " For calendar year 2008 or other tax yrar beginning _ _ _ _ _ ___ _ . __ f 200;8' and
Internal Revenue Service ending , 20 P> See separate instructions. A
A Check box if i Name of organization (U Check bbx if name changed and see instructions.) D Employer identification number
address changed fm Tloyes ' trust, see instructions for Block D
B Exempt under section UNIVERSITY OF WISCONSIN FOUNDATION-
- 501(C ) 3 Print Number, street, and room or suite no, If a P.O. box, see page 9 of instructions. 39-0743975
408(e) 220(3) Ty:; E Unre.lated ?qsiness activity codes
- (See instructions for Block E on page 9.)
408A 530(a) 1848 UNIVERSITY AVENUE, P.0O. BOX 8860
529(a) City or town, state, and ZIP code
¢ §t°gr':d"z'f“fegr_ all assets MADISON, WI 53708-8860 i 900000
F  Group exemptlon number (See instructions for Block F on page 9.) »
2274098311'. G Check organization type P> |X | 501(c) corporatlon | I 501(c) trust Ll 401(a) trust l | Other trust
H Describe the organization's primary unrelated business activity. SEE STATEMENT 1
1 During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? _______ » |_, Yes |_X} No
If "Yes," enter the name and identifying number of the parent corporation. P>
J_The books are in care of » JENNIFER L“KIDON DEKREY, CFO- ( Telephone number > 608-263-4545
Unrelated Trade or Business Income __(A) Income ~ (B) Expenses - {C) Net
1a- Gross receipts or sales
b Less returns and allowances \\ ¢ Balance | _1¢
2 Cost of goods sold (Schedule A, line7), ., .. ... .. .2
Gross profit. Subtract line 2 fromline1c , , , , N, .., . [ 3
4a Capital gain net income (attach Schedule D) |, . . . . . . 4a
b Net gain (loss) (Form 4797, Partll, line 17) (attach Form 4797) | 4b
¢ Capital loss deduction for trusts _ , | e e e e 4c
5§  Income (loss) from partnerships and S corporations (attach statement) | 5 -1,411,492, | RN - -1,411,492.
6 Rentincome (ScheduleC) , , . . ., ... ......... ' ’
7  Unrelated debt-financed income (ScheduleE) |, , , ., ...
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule F), . . ., .. .. e e e e 8
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) | _ . . . .. .. ... ... .. 9
10  Exploited exempt activity income (Schedulel) , , . . . . . 10
11 Advertising income (Schedule J), . . ... ...... 11
/12 Other income (See page 11 of the instructions; attach schedule.) , | 12 '
Total. Combine lines 3through 12, . . . . . .. ... .. 13 -1,411,492. -1,411,492,
m Deductions Not Taken Elsewhere (See page 11 of the instructions for limitations on deductions.)
- (Except for contributions, deductions must be directly connected with the unrelated business income.)
14  Compensation of officers, directors, and trustees (Schedule Ky . . . . . .. . . . . . o 14
15 Salariesandwages . . . ... ... . T e 15
16 . Repairsandmaintenance. | . , . . . . . .. ... ... e e e e e e e e e e e 16
17 Baddebls |, ., ... ... S e 17
18 Interest (attachschedule) | |, | . [ . . . .. ... ... e e e e 138
19 Taxes and llcenses --------------------------------------------- 19 »
20 Charitable contributions (See page 13 of the instructions for limitation rules) SEE. S\'N[EMEN,T 5 ...... 2 NONE
21 Depreciation (attach FOrm4562). . . . . . . . & v v vt v e e e e e e e i 21 . NONE |
22 Less depreciation claimed on Schedule A and elsewhereonreturn | |, . . ., . 22a | ) 22b ___NONE
23 DePIBtiON . . L L e I EE _ '
24  Contributions to deferred compensation plans . . . . . . L L L L e 24
25 Employee benefitprograms | | |, L . L. .. ... e e e e e e e 25
26 Excess exemptexpenses (Schedulel) | . . . . . ... L. L. e e e e 26
27  Excess readershipcosts (Schedule d) |, . . . . . . it ittt i e e e e s 27
28 Other deductions (attach schedule) , , _ . . ... ............ SEE STATEMENT 3, , ., |28 1,420,106,
29  Total deductions. Add lines 14 through 28 . . . . . . . . . .. L29 1,420,106.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 fromline 13 | 30 -2,831,598%
31 Net operating loss deduction (limited to the amount on line 30) . . SEE. STATEMENTG6 . . . . . . .. 31| - 1,344,332,
32 Unrelated business taxable income before specific deduction. Subtract line 31 fromline30 , , , ., , .. ... 32 -4,175,930.
33 Specific deduction (Generally $1,000, but see line 33 instructions forexceptions.) | ., . . . . . . . .. .. ... 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line '
32, enterthe smallerof zero orline 32 . . . . . v . ot i i i i e 4 e e e 4 s as e e s s a4 s e s e e s s | 34 -4,175,930,
JSA For Privacy Act and Paperwork Reduction Act Notice, see instructions. , - “Form 990-T (2008)

8E1610 3.000
68052E 649H 5389580.70088




e Department of the Treasury
&m IRS Internal Revenue Service

040289

In reply refer to: 0638976704
OGDEN UT 84201-0038 Aug. 03, 2009 LTR 333C 0
: 39-0763975 200812 34 :
Input Op: 0438976706 000064036
BODC: TE

UNIVERSITY OF WISCONSIN FOUNDATION
1848 UNIVERSITY AVE )
MADISON WI 53726-4090

Taxpayer Identification Number: 39-0743975
Tax Period(s): Dec. 31, 2008

Form: 990T

Dear Taxpaver:
Thank vou for the inquiry dated June 26, 2009.

We considered your request for an extension of time to file vour
Form 990T for the tax period Dec. 31, 2008.

We haverapproved vour application and have extended the time to
Nov. 15, 2009.

If vou have any questions, please call us toll free at
1-877-829-5500.

If vou prefer, vou may write to us at the address shown at the
top of the first page of this letter.

Whenever vou write, please include this letter and, in the spaces
below, give us your telephone number with the hours we can reach vou.
Keep a copy of this letter for vour records.

Telephone Number ( ) Hours

We apologize for any inconvenience we mav have caused vou.




A

090646

- WO 34 200812 670 3943 K : ) 29404-136-549909  A0162078

200_923 107738 726 IRS USEONLY 390743975 TE
Department of the Treasury _ 1of assistance, call:
Internal Revenue Service 1-877-829-5500

"OGDEN UT 84201-0074

Notice Number: CP211A
Date: June 22, 2009

Taxpayer Identification Number:

090646,.617884.0278.006 1 AT 0.357 370 39-0743975

: ' Tax Form: 990T
llllllll,"lll“llIllll"llllll"lllllllll“llIIIIl"IIIIIIIl" TaxPeriod: DecemberSl, 2008

UNIVERSITY OF WISCONSIN FOUNDATION
1848 UNIVERSITY AVE
MADISON WI 53726-%090482

APPLICATION FOR EXTENSION OF TIME TO FILE AN EXEMPT
ORGANIZATION RETURN - APPROVED

We have received your Form 8868, Application for Extension of Time to File an Exempt Organization
Return, for the return (form) and tax period identified above.

We have approved your request and have extended the due date to file your return to October 15, 2009.

If you have any questions, please call us at the number shown above, or you may write us at the address
shown at the top left of thls letter. -

Reminder - You May Be Required to File Electronically

Exempt organizations may be required to file certain returns electronically. For tax years ending on or
after December 31, 2006, the electronic filing requirement applies to exempt organizations with $10
million or more in total assets if the organization files at least 250 returns in a calendar year, including

. income, excise, employment tax and information returns. Private foundations and charitable trusts will be

reqwred to file Forms 990-PF electronically regardless of their asset size, if they file at least 250 returns
annually. For more information, go to www.irs.gov . Click "Charities and Non-Profits* and look for the
“e-file for Charities and Non-Profits" tab.

For tax forms, mstructmns and information visit www.irs.gov. (Access to this site will not provide you
with your specific taxpayer account information.)

211A
3




Form 990-T (2008)

36

36

37
38

Page 2

Tax Computation

Organizations Taxable as Corporations. See instructions for tax computation on page 15. e

Controlled groUp members (sections 1561 and 1563)'check here » See instructions and:
a Entler your share of the $T0,000. $|25,000, and $9,925.000I taxabk]e income brackets (in that order):
(1) (2) v (3)

b Enter organization's share of: (1) Additional 5% tax (not more than $11 750)

(2) Additional 3% tax (not more than $100,000)

¢ Income tax on the amount on line 34

Trusts Taxable at Trust Rates. See instructions for tax computation on page 16. Income tax on
the amount on line 34 from: DTaxrate schedule or DScheduleD(Form1041) >

Proxy tax. See page 16 of the instructions
Alternative minimum tax

Total. Add lines 37 and 38 to line 35c or 36, whichever applies

35¢

Tax and Payments

40

41
42
43
44

45
46
47
48

‘

a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) ... . |40a
b Other credits (see page 17 of theinstructions) . , . . . ... .. ... ... ... 40b
¢ General business credit. Attached Form3800 , . , . . . .. .. .. S 40¢
d Credit for prior year minimum tax (attach Form 88010r8827) . . . . .. . .. 40d
e Totalcredits. Add lines 40athrough 40d | L 40¢
Subtractline 40e from i@ 39. . . . . . . . . i e e e e e e
Other taxes. Check if from: D Form 4255 D Form 8611 D Form 8697 l:] Form 8866 I—_—] Other (attach schedule),
Total tax. Add INES 41 AN 42 .« o v v v v vt e e e et e e e e e e e
a Payments: A 2007 overpayment credited to 2008 _________________ 44a 1,233,655,
2008 estimated taxpayments . , . . ., ., ... .. ... 44b
¢ Taxdeposited with Form 8868 , , . . . . . . .. . ... ..o\ u i 44c
d Foreign organizations: Tax paid or withheld at source (see lnstructlons) ,,,,,,,, 44d
e Backup withholding (seeinstructions) « « « + v v & v v v L i i e e e e e 44¢
f Other credits and payments: Form 2439
Form 4136 _ Other ___ ‘ Total B> | 44f
Total payments. Add lines 44athrough44f . . . . . . . . . .. . . i i i i e e e e e e 45 1,213,655,
Estimated tax penalty (see page 4 of the instructions). Check if Form 2220 is attached ., , . . . . ... . . | I:I 46
.Tax due. If line 45 is less than the total of lines 43 and 46, enteramountowed . . ., .. ... ........ »| a7 NONE A
Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid , ., . . . . ... ... > | 48 1,213,655,
Enter the amount of line 48 you want: Credited to 2009 estimated tax » NONE Refunded P | 49 1,213,655.

Statements Regarding Certain Activities and Other information (see instructions on page 18)

At any time during the 2008 calendar year, did the organization have an interest in or a signature or other authority-over a financial
account (bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 80-22.1, Report of Foreign

Bank and Financial Accounts. If YES, enter the name of the foreign country here p

2 During the tax year, did the organization receive a distribution from, or was it.the grantor of, or transferor to, a foreign trust?
* If YES, see page 5 of the instructions for other forms the organization may have to file.

3___ Enter the amount of tax-exempt interest received or accrued during the tax year » $ )
Schedule A - Cost of Goods Sold. Enter method of inventory valuation » N/A .

1 Inventory at beginning of year , | 1 6 " Inventoryatendofyear , , , .. ..

2 Purchases .. ........ 2 - 7 Cost of goods sold. Subtract line

3 Costoflabor , ., ., ... .. 3 6 from line 5. Enter here and in f

4 a Additional section 263A costs . " Partlline2, . ... ......... 7

(attach schedule) . ., , . ., . 4a 8 Do the rules of section 263A (with fespect to
b Othercosts-(attach-schedule)—|-4b — — property-—produced—or—acquired—for résalé)_ap’ply—;
§ Total. Add lines 1 through 4b . | 5 tothe organization? , . , . . .. .. .. ... ...... X
. Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

. correct, and complete: Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Slgn May the IRS discuss this return with
Here > : ' ‘ } ) the preparer shown below (see

Signature of officer Date Title i instructions)? m Yes i——l No
baid .:.repe:rer's } Check Preparer's SSN or PTIN
Preparer's '.9"*" ure 7 . seif-employed ___P00546826
Use Only | yours if setampioyed, | GRANT THORNTON LLP : ! EIN 36-6055558
address, and ZIP code PO BOX 8100 Phone no. 608 257-6761

JSA

MADISON, WI 53708-8100

8E1620 3.000

68052E 649H 5389580.70088

Form 990-T (2008)




Form 990-T (2008)

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions on page 19)

1 Description of property

()

)

3

2]

2 Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

{b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3(a) Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule)

()

¢

3

“)

Total

Total

(¢) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part |, line 6, column (A), . .

(b) Total deductions.
Enter here and on page 1,
Part |, line 6, column (B). . . p

Schedule E - Unrelated Debt-Financed Income (see instructions on page 19)

1 Description of debt-financed property

2 Gross income from or

3 Deductions directly connected with or allocable to

debt-financed property

allocable to debt-financed (a) Straight

line depreciation (b) Other deductions

property (attach schedule) (attach schedule)
M
2
3
“
4 Amount of average 5 Average adjusted basis of . ;
acquisition debt on or or allocable to Gd ﬁﬂ:&ng 4 7 Gross income reportable (coiliuﬁ]lhoga)l(a ',f,{’j‘f,‘;i‘,',?{,‘ﬁms
allocable to debt-financed debt-financed property column g’ (column 2 x column 6) 3(a) and 3(b))

property (attach schedule)

(attach schedule)

Q) %

(2) % N

3) %

4 %

' h Enter here and on page 1, Enter here and on page 1,
Part {, line 7, column (A). Part |, line 7, column (B).

Totals | e e e e e e e e e >

Total dwndends-received deductions included in column 8

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Orgamzatlons (see mstruchons on page 20)

2 Employer
identification number

1 Name of controlled
organization

Exempt Controlled Organizations

3 Net unrelated income
(loss) (see instructions)

4 Total of specified
payments made

6 Part of column 4 that is
included in the controlling
organization's gross income

6 Deductions directly
connected with income
in column §

()

@

@)

JSA

4)

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income

9 Total of specified

included in the controlling

10 Part of column 9 that is

11 Deductions directly
connected with income in

(loss) (see instructions) payments made organization's gross income column 10

M

2

(3

“4)
Add columns & and 10. Add columns 6 and 11.
Enter here and on-page 1, Enter here and on page 1,
Part |, line 8, column (A). Part |, line 8, column (B).

Totals L e e e e e e e e e e e e e a4 e e . >

Form 990-T (2008)
8E1630 3.000
68052E 649H 5389580.70088




Form 990-T (2008)

Page 4

Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions on page 21)

1 Description of income

2 Amount of income

3 Deductions
directly connected

4 Set-asides
(attach schedule)

& Total deductions
and set-asides (col. 3

(att_ach schedule) plus col, 4)
]
2
3
“
Enter here and on page 1, Enter here and on page 1,
Part 1, line 9, column (A). Part |, line 9, column (B).
Totals , , ... ....... »

Schedule | - Explonted Exempt Activity Income, Other Than Advertlsmg Income (see |nstruct|ons on page 21)

4 Net income

Schedule J - Advertising In

come (see instructions on page 21)

2 Gross 3 Expenses ; 7 Excess exempt
loss) from unrelated
unrelated directly connected ¢ t,—age or business :ogr::tsi\m;o{::t 6 Expenses (cols)r(r‘m)ﬁng?nsinus
1 Description of exploited activity business income with productlen of (column 2 minus is not urrelated attributable to column 5, but not
from trade or unrelated business | column 3). If a gain, business income column § more than
- business income °°'3]F:gl“egﬁ°7|5- 5 column 4).
)
(2)
3
4 : v
: Enter here and on Eriter here and on Enter here and
page 1, Parti, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part I, line 26.
Totals . .. ......... » )

Income From Periodicals Reported on.a Consolidated Basis

1 Name of periodical

2 Gross )
advertising 3 Direct
income advertising costs

4 Advertising
gain or (loss) (col.
2 minus col. 3), if
a gain, compute
cols, 5 through 7.

6 Circulation

income

6 Readership
costs

7 Excess readership
costs (column 6
minus column §,

but not more than

column 4).

()

&)

@

“)

Totals (carry to Partll, line (5)) . . P

Income From Perlodlcals Reported on a Separate Basis (For each periodical listed in Part Il fill in columns 2

through 7 on a Ilne-by-lme basis.)

1 Name of periodical

2 Gross .
advertising 3 Direct
income advertising costs

4 Advertising
gain or (loss) (col.
2 minus col. 3). If
a gain, compute
cols, 5 through 7,

5 Circulati
income

on 6 Readership

costs

7 Excess readership
costs (column 6
minus column 5,

but not more than

column 4).

().

)

(©)

)

(5) Totals from Part |

Totals, Part Il (lines 1-5), . . . p»

Enter here and on
“page 1, Part |
line 11, col. (B).

Enter here and on
page 1, Part |,
line 11, col. (A).

Schedule K - Compensation of Officers; Directors, and Trustees (see instructions on page 22)

Enter here and
on page 1,
Part Il, line 27.

- 3 Percent of 4 Compensation atfributable fo
1 Name 2 Title time devoted to. unrelated business
business
%j
%
%
./ N %
Total. Enter here and on page 1, Part Il line14 , . , | .-, e e e e e e . e e e »
Form 990-T (2008)
JSA
8E 1640 3.000
68052E 649H 5389580.70088




ORGANIZATION'S PRIMARY UNRELATED BUSINESS ACTIVITY.

UNRELATED BUSINESS INCOME FROM INVESTMENT IN PASS-THROUGH ENTITIES.

STATEMENT 1

68052E 649H '_ 5389580.70088




FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS

INCOME FROM PARTNERSHIPS - SEE STATEMENT 4 , -1,411,492.

INCOME (LOSS) FROM PARTNERSHIPS ' -1,411,492.

7 STATEMENT 2
J : ,
68052E 649H | 5389580.70088




FORM 990T - PART II - LINE 28 - TOTAL OTHER DEDUCTIONS

TAX PREPARATION FEES - . 18,155.
ADMINISTRATIVE EXPENSES RELATED TO MANAGEMENT OF
PARTNERSHIP INVESTMENT WITH UNRELATED BUSINESS

' INCOME , 398,516.

INVESTMENT MANAGEMENT FEES RELATED TO PASS-THROUGH
INVESTMENTS WITH UNRELATED BUSINESS INCOME 1,003,435.
PART II - LINE 28 - OTHER DEDUCTIONS | 1,420,106.

STATEMENT 3

68052E 649H | 5389580.70088
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UNIVERSITY OF WISCONSIN FOUNDATION -
FOR THE PERIOD ENDING 12/31/2008

> FORM 990-T, PART Il - CHARITABLE CONTRIBUTION CARRYOVER  EIN # 390743975

12/31/2004 12/31/2005 12/31/2008 12/31/2007 12/31/2008 Total

Total Charitable Contributions 108,532,928 114,716,777 143,294,876 228,687,635 203.349,06‘7 798,581,283
10% of Taxable Income Before NOL - Allowed Deductions for Year ' (55,938) (9,422) - - - (69,360)
Use of Prior Year Contribution Carryover during Year-Ended 12/31/2006 - - - . - - -
Charitable Contribution Carryover to Future Years 108,472,990 114,707,355 143,294,876 228,687,635, 203,349,067 798,511,923
SUMMARY OF CHARITABLE CONTRIBUTIONS FOR 12/31/2008

Taxable Income before Charitable Deduction” v (4,175,931)

Allowed Charitable Deductions (10%)

Taxable Income After Charitable Deduction, Form 990-T, Line 34 (4,175,931)

Total Charitable Deductions 798,581,283
Allowed Charitable Deductions (10%) - 2008 -
Allowed Charitable Deductions (10%) - 2007 . -
Allowed Charitable Deductions {10%) - 2006 -
Allowed Charitable Deductions (10%) - 2005 (9,422)

Allowed Charitable Deductions (10%) - 2004 (59,938)
Charitable Contribution Carryover 798,511,923
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UNIVERSITY OF WISCONSIN FOUNDATION
ID# 39-0743975

FORM: 990-T
12/31/2008
NET OPERATING LOSS DEDUCTION:
' CHARITABLE . LOSS
UNRELATED CONTRIBUTION UTILIZED/
‘ - BUSINESS CONVERTED (INCOME LOSS NOL
YEAR ) INCOME/(LOSS) TO NOL ' OFFSET) EXPIRED AVAILABLE
12/31/2006 * (321,843) : - - - . (321,843)
12/31/2007 * (1,022,489) - - - ‘ (1,022,489)
(1,344,332) v - - - (1,344,332)

Current Year Charitable Contribution Converted to NOL -
Total NOL Carryforward to 12/31/2008 Tax Year - : (1,344,332)

*  20-year Carryforward
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